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The Chinese insurance regulatory commission， in recent years， constantly 
encourages insurance companies by various means to provide solutions to small and 
medium-sized enterprises to solve the finance difficulty problems， although the 
insurance funds’ direct investment in small and medium-sized enterprise is obviously 
limited at present，  but the China insurance regulatory commission also fully 
encourages the development of the credit guarantee insurance of insurance company 
vigorously， encourage insurance companies’ guarantee insurance as a carrier to 
foster finance services for small and medium enterprises credit， the China insurance 
regulatory commission  emphasizes small and medium-sized enterprise financing 
through insurance companies service to develop small and medium-sized enterprises 
in our country， especially in the region of easing the financing difficulties of small 
and medium-sized enterprises has provided a new way to solve problems. With the 
continuous ground of related financial policy， direct financing， and government’s 
encouragement， new three board also witnessed the rapid development of capital 
market in the national stock transfer system of listed company growing. Although the 
new three board listed companies got a breakthrough in the field of direct financing， 
but the new three board listed companies through the creditor's rights financing needs 
had reduced， as the new three board of capital market is becoming more and more 
popular and new three board enterprise stock prices rises， the new three board 
enterprise by stock pledge financing way financing demand is very strong， but 
because the lending institutions own risk control problem， a new three board listed 
companies stock pledge financing business also is not very well.How Insurance 
companies combine their own business advantages of the new three board stock 
pledge financing business credit， and reduce the funding gap of new three board 
enterprise， it is an important problem. Insurance company is mainly studied how to 
make use of credit guarantee insurance to promote the new three board stock pledge 
financing business smoothly， the specific studies of this kind of business model， 
risk control measures， the accident disposal situation， the development of the 
insurance company credit guarantee insurance provides new business areas， for the 
healthy development of the new three board in our country capital market provides a 
new security measures. 
 






























第一章 绪论 ........................................................................................ 1 
第一节 研究背景和意义 ............................................................................... 1 
第二节 研究对象 ........................................................................................... 7 
第三节 文献综述 ........................................................................................... 8 
第四节  研究思路和创新点 ....................................................................... 12 
第二章 保险公司承保新三板股权质押融资业务的背景和问题 .. 14 
第一节 新三板资本市场发展概况 ............................................................. 14 
第二节 新三板股权质押融资业务发展概况 ............................................. 16 
第三节 信用保证保险业务在我国的发展现状 ......................................... 17 
第四节 信用保证保险承保新三板股权质押融资业务存在的问题 ......... 19 
第三章 保险公司承保新三板股权质押融资业务的操作流程和风
险分析 ................................................................................................ 21 
第一节 新三板贷款保证保险业务承保流程和操作规程 ......................... 21 
第二节 风险分析 ......................................................................................... 23 
第三节 承保思路 ......................................................................................... 26 
第四章 保险公司承保新三板股权质押融资业务的风控措施 ...... 29 
第一节 严格筛选新三板挂牌公司 ............................................................. 29 
第二节 依托证券公司等专业中介公司控制项目风险 ..................... 313130 
第三节 依托当地地方政府对冲风险 ......................................................... 33 
第四节  严控新三板股权质押业务的质押率 ................................... 343433 
第五章 新三板股权质押业务的出险处置分析 .............................. 35 
第一节 约定追偿、设置反担保和个人无限连带责任 ............................. 35 
第二节 依托四大资产管理公司处置新三板公司股票 ............................. 36 
第三节 构筑券商池并向池内券商公开招标处置新三板股票 ................. 37 
第四节 小结 ................................................................................................. 39 
第六章 结论和展望 .......................................................................... 40 





























Table of Contents 
Catalog 
Chapter 1 Introduction ....................................................................... 1 
1、Background and implication of the study .............................................. 1 
2、Objection of the study .............................................................................. 7 
3、Literation of the study ............................................................................. 8 
4、Method and innovation of the paper .................................................... 12 
Chapter 2 The question and background of insurance company 
insures new three board listed company stock pledge financing 
business research ............................................................................... 14 
1、The basic situation of the three board listed market  ........................ 14 
2、The basic situation new three board listed company stock pledge 
financing business ........................................................................................ 16 
3、The basic situation of credit guarantee insurance .............................. 17 
4、The basic question of credit guarantee insurance insures new three 
board listed company stock pledge financing business research ............. 19 
Chapter 3 The process and risk of insurance company insures 
new three board listed company stock pledge financing business 
research .............................................................................................. 21 
1、Credit guarantee insurance insures process and rules ....................... 21 
2、Risk analysis ........................................................................................... 23 
3、Underwriting ideas ................................................................................. 26 
Chapter4 The risk process of insurance company insures new 
three board listed company stock pledge financing business ....... 29 
1、Choose new three board listed company ............................................. 29 
2、Securities company and other conduit company to control project 
risks ............................................................................................................... 30 
3、Local government’s risk control ........................................................... 33 
4、Strictly controling the pledge rate of new three board pledge ........... 33 













 stock pledge financing business ....................................................... 35 
1、Counter guatantee and resource agreed personal unlinited liability 35 
2、AMC company deal wite newlisted company stock pledge ................ 36 
3、Security company pool can deal with new listed company stock ...... 37 
4、Brief summary ........................................................................................ 39 
Chanpter 6 summary and outlook .................................................. 40 
References .......................................................................................... 42 








































































































Degree papers are in the “Xiamen University Electronic Theses and 
Dissertations Database”.  
Fulltexts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on 
http://etd.calis.edu.cn/ and submit requests online, or consult the interlibrary 
loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn 
for delivery details. 
厦
门
大
学
博
硕
士
论
文
摘
要
库
